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GROUP STATEMENT OF CASH FLOWS 

Year ended December 31, 2004 
 

 
 
                                                                   2004           2003 
                                                                  $'000          $'000 
CASH FLOWS FROM OPERATING ACTIVITIES 
  Net profit for the year attributable to the group             426,318        891,814 
  Adjustments to reconcile net profit for the year to net 
   cash provided/(used) by operating activities: 
   Items not involving cash: 
    Depreciation                                                319,107        338,071 
    Goodwill amortised                                            3,926         11,864 
    Biological assets amortised                                  24,456              - 
    Impairment loss on investment                                     -          7,562 
    Net unrealised exchange gains                               129,579        277,912 
    Deferred tax, net                                            33,027         91,045 
    Employee benefits, net                                       53,815         94,667 
    Gain on disposal of property, plant and 
      equipment and investments                                 (19,916)      (322,819) 
    Share of profit in associated companies                      (1,007)        (2,330) 
    Minority interests in profit for the year                    51,167        (15,454) 



    Deferred income amortised                                    (4,685)        (9,259) 
                                                              1,015,787      1,363,079 
    (Increase)/decrease in current assets: 
       Accounts receivable                                     (133,535)      (683,319)* 
       Taxation recoverable                                     (28,445)       (34,133) 
       Inventories                                             (164,186)      (142,769) 
    Increase/(decrease) in current liabilities: 
       Accounts payable                                         253,152        862,868 
       Taxation                                                  62,733        (97,617) 
       Unclaimed distributions to stockholders                   16,875         22,029 
       Due to related companies                                       -        (96,106) 
    Net cash provided by operating activities                 1,022,381      1,194,032  
CASH FLOWS FROM INVESTMENT ACTIVITIES 
  Biological assets                                             (18,504)       (26,401)* 
  Short-term investments                                          8,492       (155,499) 
  Securities purchased under resale agreements                   68,182       (149,531) 
  Additions to property, plant and equipment                   (414,109)      (281,222) 
  Proceeds from disposal of property, plant 
    and equipment and investments                               228,486        327,414 
  Interests in associated companies                              42,683         17,620 
  Goodwill acquired                                             (77,422)       (91,216) 
  Additions to investments                                     (337,397)      (241,662) 
    Net cash used by investment activities                     (499,589)      (600,497) 
CASH FLOWS FROM FINANCING ACTIVITIES 
  Bank overdrafts and short-term loans                           11,515        (91,065)* 
  Long-term loans                                                (9,560)        64,056 
  Deferred income received                                       86,816         14,400 
  Distributions to stockholders                                (208,869)      (167,811) 
    Net cash used by financing activities                      (120,098)      (180,420) 
Net increase in cash resources                                  402,694        413,115 
Cash resources at beginning of the year                       1,538,641      1,125,526  
Cash resources at end of the year                             1,941,335      1,538,641* 
                                                             ===========    =========== 
 
 

*Reclassified to conform with 2004 presentation 



 
  
 
 
 


