The Janmal ca Livestock Association Limted

Consol i dated St atenent of Cash Fl ows
Year ended Novenber 30, 2004

2004 2003
($' 000) ($' 000)
CASH FLOWS FROM OPERATI NG ACTI VI Tl ES
Net profit for the year 20, 422 4,060
Adj ustnents to reconcile profit for the year
to net cash provided/ (used) by operating activities:

Depreci ati on 20, 437 20, 096
Profit on disposal of property, plant and equi pnent (1, 495) (3,689)
Pensi on asset (10, 537) (1,119
Post-retirenment obligation 28 35
Def erred taxation 3,585 5, 864
32,440 25, 247
(I'ncrease)/decrease in current assets:
Accounts receivable (16, 983) (13,192)
Taxation recoverable (34) 16
I nventories (70, 456) (10, 538)
I ncrease/ (decrease) in current liabilities:
Account s payabl e 33, 238 22,990
Deferred i ncone (22) (84)
Director's |oan 6, 181 -
Net cash (used)/provided by operating activities (15, 636) 24,439

CASH FLOWS FROM | NVESTI NG ACTI VI TI ES
Additions to property, plant and equi pnent (8,909) (11, 945)



Proceeds from di sposal of property, plant and equi pnent 2,759 5, 750

Long-term receivabl e - 483
Net cash used by investing activities (6, 150) (5,712)
CASH FLOWS FROM FI NANCI NG ACTI VI TI ES
Bank overdraft 14, 684 8,513
Loan repaynents (13, 584) (16, 242)
Di vi dends paid (4, 309) (4, 309)
Net cash used by financing activities (3,209) (12,038)
Net (decrease)/increase in cash (24, 995) 6, 689
Cash at begi nning of the year 27,519 20, 830

Cash at end of the year 2,524 27,519



