CAPI TAL & CREDI T MERCHANT BANK LI M TED

St at enent of Consoli dated Cash Fl ows

Year ended 31 Decenber

CASH FLOWS FROM OPERATI NG ACTI VI TI ES

Net profit

I nterest received
Interest paid

I nterest incone

I nterest expense

Depreci ation

Gain on sale of property and equi pnent
Accounts receivabl e
Loans receivabl e

Loan | oss expense
Account s payabl e
Deferred taxation

I ncone tax charge

I ncone tax paid
Anortisation of goodw ||

Net cash provided by operating activities
CASH FLOAS FROM | NVESTI NG ACTI VI Tl ES

Proceeds on sale of property and equi pnent

2004

2004 2003

Not es $' 000 $' 000
864, 913 465, 266
4,536, 364 3,452, 616
(3,643,978) (2,738, 162)
(4,774,335) (3,734,542)
3, 650, 957 3,101, 689
26, 197 18, 229
(275) -

(166, 998) (111, 769)
(803, 322) (359, 281)
1, 944 2,735

279, 875 22,180
10, 880 44, 361
101, 494 45,122
(44, 125) (43, 416)

- 2,088

39,591 167, 116

275 -



Acqui sition of property and equi pnent
Increase in investnment in securities
Securities purchased under resal e agreenments
Acqui sition of subsidiary

M nority interest

Cash used in investing activities
CASH FLOWS FROM FI NANCI NG ACTI VI TI ES

Di vi dend paid

| ssue of ordinary shares

Deposits

Securities sold under repurchase agreenents
Loan participation

Due to other financial institutions

Cash provided by financing activities

| NCREASE | N CASH AND CASH EQUI VALENTS
OPENI NG CASH AND CASH EQUI VALENTS

Ef fects of foreign exchange rate changes
CLOSI NG CASH AND CASH EQUI VALENTS

(17, 360) (79, 268)
(14,903, 673) 10, 817,919
87, 551 819, 027

21 (149, 293) -
406 -

(14, 982, 094) (10, 078, 160)
(146, 770) -

29, 080 407, 549

2,367, 417 (12, 467)
6,826,393 (5,172, 313)

12, 979 216, 319

6, 534, 940 14, 957, 995
15,624,039 10, 397, 083
681, 536 486, 039

1,103, 993 605, 100

26, 490 12, 854

22 1,812, 019 1,103, 993



