Lascel | es, deMercado & Co. Limted

Bal ance Sheet

Sept enber 30, 2004

Not es 2004 2003
$' 000s $' 000s
Current Assets
Cash and cash equival ents 7,338 2,409
Accounts receivabl e 4 109 74,573
Taxati on recoverabl e 616 69
Due from subsidiaries 20, 382 20, 333
28, 445 97, 384
Current Liabilities
Accounts payabl e and provisions 9 975 4,095
Net Current Assets 27,470 93, 289
Non-current Assets
Enmpl oyee benefits asset 11(a) 1,162, 300 757, 400
I nvest nent s 12 2,456, 119 2,265, 911
Interest in subsidiaries
Shares, at cost 164, 546 164, 879
Due from subsidiaries 2,094, 558 1, 559, 670
Property, plant & equi prment 14 4,587 4,629




Fi nanced by:

St ockhol ders' equity 5,521, 989 4,593, 238
Non-current liability

Deferred tax liabilities 15(b) 387, 591 252, 540

5, 909, 580 4,845,778

The financial statements were approved by the Board of Directors on
Decenmber 31, 2004, and signed on its behal f by:

G N. Ashenhei m
Di rect or

W A MConnel
Di r ect or



