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NOTES

(1)

The Company has decided to account for deferred taxes and to give retroactive effect to the

adjustment.

In the first quarter of 1999, there was no deferred tax liability. There were no other changes in the
accounting policies during the period.

Exceptional item represents redundancy costs incurred during the period.
The net loss of $320.779 million includes losses totalling $22.317 million which were
incurred by the subsidiary companies, Rockfort Mineral Bath Complex Ltd. ($0.56 million)
and Jamaica Gypsum & Quarries Ltd. (JGQ) ($21.757 million).
Clinker production for the quarter amounted to 116,476 tonnes compared to 136,299 tonnes in the
corresponding period in 1998.

Domestic sales for the quarter were 148,987 tonnes compared to 144,290 tonnes in the corresponding
period in 1998.

There were extensive repairs and maintenance during the period, in particular to the No.4 Cement Mill,
the Power Station and Mobile Equipment use in th e Quarry.
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