The Janmai ca Li vestock Association Limted

Consol i dated St atenent of Cash Fl ows

Year ended Novenber 30, 1999

1999 1998
(' 000) (' 000)
CASH FLONS FROM OPERATI NG ACTI VI TI ES
Loss for the year (7,653) (17, 059)
Adjustnments to reconcile loss for the year
to net cash provided by operating activities:

Depr eci ati on 18, 847 18, 557
Gain on sale of fixed assets ( 599) ( 253)
10, 595 1, 245
(I'ncrease)/ decrease in current assets

Accounts receivabl e 1, 359 5, 966
Taxati on recoverabl e ( 45) ( 375
I nventories (10, 803) 24, 249

I ncrease/ (decrease) in current liabilities
Accounts payabl e 34, 825 (12, 482)
ol i gations under finance |ease (1, 404) 1, 557
Net cash provided by operating activities 34, 527 20, 160

CASH FLOAS USED BY | NVESTI NG ACTI VI TI ES

Short-terminvest nent - 4,295
Additions to fixed assets (14, 942) (15, 032)
Proceeds from di sposal of fixed assets 901 89
Long-term recei vabl e - 6, 000
| nvest nent ( 429) -
Net cash used by investing activities (14, 470) (3,839
CASH FLOAS FROM FI NANCI NG ACTI VI TI ES
Long-term | oans 47,716 -
Di vi dend pai d ( 4,309 (4, 309)
Bank | oans and overdrafts (41, 077) 1,718
Loan repaynents (15, 626) (16, 833)
| ssue of ordinary shares - 1
Net cash used by financing activities (13, 296) (19, 423)
Net increase/(decrease) in cash 6, 761 (3,102)
Cash at begi nni ng of year 3, 855 6, 957

Cash at end of year $10, 616 3, 855



