Montego Bay Ice Company Ltd. 1998

Consolidated Statement of Cash Flows

Year ended December 31, 1998

CASH FLOWS FROM OPERATING ACTIVITIES
Net profit attributable to members
Adjustments to reconcile net profit attributable to
members to net cash provided by operating activities:

Depreciation
Loss on disposal of fixed assets
Minority interest in retained profits for the year
Deferred taxation
Deferred income

(Increase) /decrease in current assets
Accounts receivable
Inventories
Taxation recoverable
Deferred expenditure
Increase/ (decrease) in current liabilities
Current taxation
Accounts payable
Net cash provided by operating activities

CASH FLOWS FROM INVESTMENT ACTIVITY
Additions to fixed assets

CASH FLOWS FROM FINANCING ACTIVITIES
Debenture redemption
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Bank overdraft 617,819

Dividends paid ( 589,567)

Net cash provided/ (used) in financing activities 28,252

Net increase/ (decrease) in cash and deposits 2,213,440
Cash and deposits at beginning of year 9,714,207
Cash and deposits at end of year $11,927,653

The accompanying notes form an integral part of the financial statements.
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