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Notice of Annual General Meeting 
 

NOTICE IS HEREBY GIVEN that the 2015 Annual General Meeting of AMG Packaging & Paper 

Company Limited will be held at the offices of AMG Packaging & Paper Company Limited at 

10 Retirement Crescent,  Kingston 5 on Thursday, January 21, 2016 at 10 a.m. for the 

purpose of transacting the following business: 

 

1. To receive the Audited Accounts for the year ended August 31, 2015 together with 

the reports of the Directors and Auditors thereon, 

 

The Company is asked to consider, and if thought fit, pass the following resolution: 

 

Resolution No. 1 

“That the Audited Accounts for the year ended August 31, 2015, together with the 

reports of the Directors and Auditors thereon, be and are hereby adopted.” 

 

2. To elect Directors. 

 

(i) The Directors retiring by rotation in accordance with Regulation 102 of the 

Company’s Articles of Incorporation are Messrs. Paul Chin, Barrington Chisholm 

and Antonia Hugh, who being eligible for re-election, offer themselves for  

re-election. 

 

The Company is being asked to consider, and if thought fit, pass the following 

resolutions: 

 

Resolution No. 2 

“That the Directors, retiring by rotation, be re-elected by a Single Resolution.” 

 

Resolution No. 3 

“That Messrs. Paul Chin, Barrington Chisholm and Antonia Hugh, who are retiring by 

rotation in accordance with Regulation 102 of the Articles of Incorporation be and 

are hereby re-elected as Directors of the Company.” 

 

 

 





 

  4 | A M G   A n n u a l  R e p o r t  2 0 1 5   
 

 

             

    

Mission 

To manufacture packaging materials at the highest standard 

and to sell at the lowest price and maintain a reputation of 

being a viable alternative for imported packaging. 

 

Vision 

To be the best 

manufacturing 

company of corrugated 

cardboard boxes who 

understands and 

satisfies the product 

quality and 

expectations of our 

valued clientele. 
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Quality Policy 

The Management and Staff of  

AMG Packaging & Paper  

Company Ltd.  

is committed to implementing 

and continually improving the 

effectiveness of our Quality 

Management System through 

providing products that satisfy 

our customers' needs and 

expectations. We achieve this 

through our cadre of competent 

staff, effective communication 

and team work. 
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Chairman's Statement 

This year AMG checked off another box as we celebrated our 10th year of operations. 

Since our inception, we have been focused on growing our business as a leading 

manufacturer in the corrugated cardboard industry. Despite the challenges we 

encountered, we have maintained a strong work ethic as we expanded our facilities, 

bought new machinery and equipment, and diversified our product offerings over the 

past decade. 

Performance Overview 

2014/2015 was another year of growth for AMG. We achieved operating revenues of 

$633 million, with a 37% increase in gross profit as compared to the previous year. 

On the heels of our ISO 9001:2008 Certification, AMG announced that we will be 

entering the consumer paper market. From 2014 to 2015, borrowings increased by  

$100 million to assist with the purchasing and installation of new equipment to 

manufacture toilet paper and hand towel.  

For more information on AMG's financial performance for this year, please refer to the 

General Manager's Statement. 

Outlook for the Coming Year 

In 2013, Jamaica imported US$31 million in toilet paper. As we begin this venture, our 

goal is to capture 10% of the import market within our first year. There are 

approximately five other local manufacturers.  

We will manufacture the toilet paper and hand towel from a leased location at Orange 

Street which is in close proximity to our current facilities. Machinery and equipment are 

scheduled to arrive at the end of the 2015/2016 first quarter. By the second quarter, 

operations will commence. We will begin with two introductory brands, "Tishoo" and 

"Fluff." Each brand will have three product offerings including: toilet paper, ultra toilet 

paper and hand towel.   

AMG is focused on increasing our output by targeting new customers and gaining more 

business from existing customers. We are dedicated to continual improvement and 

satisfying the needs and expectations of our customers. 
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General Manager's Statement 

AMG Packaging & Paper Company Limited (AMG) is pleased to present our audited 

financial statements for the 12 months ended August 31, 2015. 

Financial Performance 

AMG has continued our positive performance with an increase in key financial matrices. 

Revenues for the period increased 4.36% to $633.46 million as compared to $607.01 

million (2014). Gross Profit for the year increased 36.78%, moving from $116.13 million 

(2014) to $158.85 million (2015). There was a 74.35% or $35.54 million increase in profit 

for the financial year. Total Profit increased from $45.59 million (2014) to $79.50 million 

(2015). 

2014/2015 continued to prove challenging as we were still plagued by the volatility of 

the US dollar. There was a dramatic increase in our raw material prices mid-year. 

Despite these challenges, Total Manufacturing Costs decreased by 3.42% to $474.61 

million as compared to $490.88 million (2014). The conversion to LPG as well as 

managing overtime has positively contributed to our bottom line. The purchasing of 

new machinery has also showed benefits by decreasing our repairs and maintenance 

costs. 

Administrative Expense rose 18.90% ($55.44 million) compared to 2014 ($46.63 million). 

The hiring of key personnel contributed to the increase in this area.  

 12 Months to  
August 31, 2015 

12 Months to  
August 31, 2014 

Total Revenues 633,463,371 607,016,670 

Profit 79,500,395 45,596,895 

Total Assets 567,611,591 460,065,050 

Total Shareholders' Equity 377,108,264 316,036,063 

 

Revenues for the fourth quarter increased 3.81% to $170.93 million (2015) as compared 

to $164.66 million (2014). Total Manufacturing Costs decreased 8.98% as compared to 

the same time period last year ($133.22 million 2014 - $122.24 million 2015). The 

improvement in Revenues and the decrease in Manufacturing Costs allowed Gross Profit 

to increase by 54.86%, moving from $31.44 million (2014) to $48.69 million (2015).  
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10 Year Timeline 

2005: AMG Packaging & Paper Co. Ltd. was established in September  

by a group of local businessmen. At this time, 95% of boxes were being 

imported to Jamaica and we saw the need to be one of the first local 

manufacturers in this industry.  Located in an 8,000 sq. ft. building in 

the Free Zone, we started with five machines, 12 employees and 20 

clients, only producing corrugated cardboard boxes. 

 

2007: Our clientele increased to 200 clients and we acquired a 20,000 

sq. ft. building at 10 Retirement Crescent. The manufacturing process 

became 90% mechanized as we bought new machines to broaden our 

capabilities.  

 

2011: AMG became listed on the Jamaica Junior Stock Exchange 

Market. Since then, we further developed our product range to 

include corrugated packaging materials, as well as purchased 

machinery that has allowed us to reduce wastage. 

 

2013: As our operations continued to grow, we purchased the 

adjacent building at 9 Retirement Crescent which has administrative 

offices, a staff lunchroom and a warehouse. 

 

2015: In January, AMG was granted ISO 9001:2008 Certification by the 

National Certification Body of Jamaica. This quality management 

system brings international recognition to AMG. The scope of our 

certification includes the design and manufacture or paperboard 

(corrugated containers and sheets), including printing and conversion. 

 In July, AMG announced our expansion into the consumer paper 

market. We will be manufacturing toilet paper and hand towel in a 

15,000 sq. ft. building at Orange Street. Manufacturing is expected to 

begin by the end of this year. 

In September, AMG marked our 10 year anniversary. We have over 

115 employees and over 400 customers. 
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George Hugh 

Managing Director 

George Hugh spearheaded the formation of AMG  

after doing research and surveying the local market.  

A founding shareholder in 2005, he became 

Managing Director in 2009. As Managing Director of 

AMG, George is responsible for our strategic 

direction and for overseeing day to day operations, 

with support from our management team.  

 
Michael Fraser 

Non-Executive Director and Mentor 

Michael Fraser is a Chartered Life Underwriter (CLU), Justice of the Peace of the Island, 

and an active alumnus of Jamaica College. As a Non -Executive Director and Mentor of 

AMG, Michael is responsible for ensuring that AMG has adequate procedures, systems 

and controls for financial reporting, as well as compliance with Junior Market Rules 

and general corporate governance. 

 

Board of Directors 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Mark Chin 

Non-Executive Chairman 

Mark Chin is a Jamaican businessman who thrives from dealing with several responsibilities 

simultaneously. In 2005, Mark partnered with Antonia Hugh (Non-Executive Director) and 

George Hugh (Managing Director) to form AMG.  As Chairman of the Board of AMG, Mark  

is responsible for directing Board and  

Shareholder meetings, as well as ensuring  

the good corporate governance of AMG. 

 

 Barrington Chisholm 

Non-Executive Director 

Barrington "Barry" Chisholm is a retired  

banker, who is a Justice of the Peace of the  

Island and a member of the Rotary Club of Spanish Town. As a Non -Executive Director of 

AMG, Barry brings to the Board his financial and management experience for our strategic 

direction and corporate governance. He is also Chairman of the Audit Committee of AMG. 

 

Mark Chin, Barrington Chisholm 

Michael Fraser, George Hugh 
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Paul Chin 

Non-Executive Director  

Paul Chin is a local businessman who has 

contributed to numerous construction projects 

in Jamaica. As a Non-Executive Director of 

AMG, Paul brings to the Board his wide 

business and project management experience 

for the purposes of our strategic direction and 

corporate governance. 

 
Peter Chin 

Non-Executive Director 

Peter Chin holds an MBA in Finance and Investments from George Washington 

University and a B.Sc. (Hons) in Management Studies from the University of the West 

Indies. As a Non-Executive Director of AMG, Peter brings to the Board his financial 

services and management experience for our strategic direction and corporate 

governance. He is also Chairman of the Compensation Committee of AMG. 

 

Peter Chin, Paul Chin 

Antonia Hugh 

Non-Executive Director  

Antonia Hugh is a Director of Rayton Group and is in 

the business over 20 years. He also serves as a 

Consultant of Dollars to Dollars Limited. He is an art 

collector and a keen golf player. 

 
Antonia Hugh 
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Corporate Governance 

The Board of Directors of AMG Packaging & Paper Company Limited is responsible for 

the Company's system of corporate governance and ultimately accountable for the 

Company's activities, strategy, risk management and financial performance. The Board 

has the authority, and is accountable to shareholders, for ensuring that the Company is 

appropriately managed and achieves the strategic objectives it sets. The Board 

discharges those responsibilities through an annual programme of meetings which 

includes the approval of overall budgetary planning and business strategy. The Board 

reviews the Company's internal controls and risk management policies and approves its 

governance structure and code of ethics.  

The Board appraises and approves major financing and investment decisions in excess of 

defined thresholds. This includes: 

 engaging at Board meetings with the Chairman, the Managing Director and the 

other Directors on the financial and operating performance of AMG and external 

issues material to the Company's prospects 

 evaluating progress towards the achievement of the Company's financial and 

business objectives and annual plans 

 monitoring, through reports received directly or from various committees, the 

significant risks facing the Company. 

 

Board Committees  

  
Audit Committee 

Barrington Chisholm (Chairman) 

Mark Chin 

Peter Chin 

Michael Fraser 
 

Compensation Committee 

Peter Chin (Chairman) 

Mark Chin 

Barrington Chisholm 

Michael Fraser 
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Senior Management  

 

 

  

Michael Chin, Christopher Hendriks, Leslie McPherson 

Michael Chin 

General Manager 

Michael Chin holds a BSc. Degree in Business Management from Lynn University and 

has over 20 years management experience. As General Manager of AMG, he is 

responsible for supporting George Hugh (Managing Director) in our day to day 

operations. Michael joined AMG in 2009 and his leadership was instrumental in the 

winning of a "Bold Ones" award from AMG's client National, the Continental Baking 

Company, which is given to outstanding local manufacturers. 

 

Christopher Hendriks 

Plant Manager 

Christopher Hendriks joined AMG in 2007 as the Production Manager, responsible for 

overseeing the daily running of the factory, for ensuring the upkeep of the machines, 

and for being an interface between AMG's suppliers and customers. He was promoted 

to Plant Manager for the Toilet Paper & Hand Towel Division in 2015.  

 

Leslie McPherson 

Group Accountant 

Leslie McPherson has more than 20 years experience in accounting and audit. As the 

Group Accountant, he is charged with managing our Finance and Accounting functions. 

He has been with AMG since our inception. 
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Administrative Staff 

  

Michael Chin (General Manager), 

Kathryn Chin (Assistant Manager) 

Ke'Voughn Brown (Inventory), 

Threshauna Medley (Filing Clerk) 

Sheena McKen-Burey (Accounts Receivable, Payroll) 

Christopher Hendriks (Plant Manager) 
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  Sheldon Taylor (Quality Assurance Manager), 

Affeia Clarke (Accounts Payable) 

O'Neil Bryan (Production Supervisor) 

Khalela Murray (Receptionist/ 
Customer Service Representative) 

Marcia Taffe  (Human Resource Officer), Daneille Wells (Quality Officer) 
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Shareholdings 

Directors' Shareholdings 

 Shareholding Connected Party 

Antonia Hugh 32,351,718 Rankinston Limited 

Mark Chin/Paul Chin 24,263,792 
Heiss Holdings 

Limited 

George Hugh 24,263,792 
George Hugh 

Holdings Limited 

Michael Fraser 382,913  

Peter Chin 332,370  

Barrington Chisholm 76,583  

   81,671,168  

 

Senior Managers' Shareholdings 

 Shareholding 

Michael Chin 394,487 

Leslie McPherson 38,291 

Christopher Hendriks 1,249 

 434,027 
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Top 10 Shareholders  at 31 August 2015 

  

Issued 
Ordinary 

shares 

  
102,378,857 

 
Shareholders Shareholdings % 

Rankinston Limited 32,351,718 31.600 

George Hugh Holdings Limited 24,263,792 23.700 

Heiss Holdings Limited 24,263,792 23.700 

JCSD Trustee Services Sigma  
Venture Fund 

1,915,428 1.871 

Harold Soltau 1,361,605 1.330 

Gerald W. Purdy 1,072,687 1.048 

Colin Steele 887,465 0.867 

SJLIC For Scotiabridge Retirement 
Scheme 

860,371 0.840 

JCSD Trustee Services Sigma Optima 847,629 0.828 

Guardian Life Limited Guardian  
Equity Fund 

643,896 0.629 

 
88,468,383 86.413 

   
No. of Shareholders at 

31/08/2015 
JCSD 311 

 
Main Register 2 

 
Total 313 



AUDITORS REPORT / 
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