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Fel | ow Shar ehol der s,

Eppl ey produced earnings per share of $52.47 in the first nine
nont hs of the year, a 13.9%return on our $377 per share listing
price.

At the end of the quarter, our net asset val ue was $429 per
share.

Portfolio

As of Septenmber 30 we had a $1.38 billion portfolio consisting
mai nly of |oans, |eases and receivables. The average incone
yield of our portfolio was 14% OQur capital-at-risk was |ess
than 0. 1% of capital.?

Capitalization and Liquidity

Qur | everage was 3.2x of our capital at the end of the quarter
and our average cost of debt was 10% W ended the quarter with
$237 nmillion of cash and short termi nvest nents.

Fi nanci al Performance

Qur profit after tax for the first nine nonths of the year was
$41.7 million conpared to $39.7 million in the first nine nonths
of 2014.

Di vi dend

Today the Board of Directors approved a dividend of $9.00 per
share payabl e on Novenber 30 to ordinary sharehol ders on record
as of Novenber 20.

On an annual i zed basis this represents an ordi nary divi dend
yield of 9.55% on our $377 per share listing price.



As previously disclosed and subject to the discretion of the
Board of Directors, we expect to maintain this |evel of

di vi dends each quarter. We will adjust the final quarterly

di vi dend each year to distribute the vast nmgjority of our annual
earni ngs to ordi nary sharehol ders.

Si ncerely,

N\ A Mok, Dol
Nigel L. Clarke Nicholas A. Scott
Chairman

Managing Director

lCapital-at-risk is the sumof loans and | eases over 90 days and insurance
prem um fi nance contracts cancelled | ate, net of provisions.



Net Investment
Income

I nterest | nconme

I nt erest expense

Net interest
income

O her operating
i ncone

Adm ni strative
expenses

Profit before
Taxati on

Taxati on

Net Profit being
Total
Comprehensive
Income for the
Year

EARNINGS PER
SHARE (3)

(Jamai can dollars in thousands)

Eppley Limited
Statement of Comprehensive Income

Unaudited Unaudited Unaudited Unaudited Audited
9 months 9 months 3 months 3 months 12 months
ended ended ended ended ended

Sep. 2015 Sep. 2014 Sep. 2015 Sep. 2014 Dec. 2014
145, 557 81, 579 53, 007 27,960 117, 681
(87,943) (31, 822) (29, 728) (10, 626) (48, 701)
57,614 49, 757 23, 279 17, 334 68, 980
24,979 25, 323 10, 240 5,012 33,042
(40, 817) (35, 393) (14, 270) (12, 294) (50, 791)
41,776 39, 688 19, 249 10, 053 51, 231
- - - - (55)
41,776 39,688 19,249 10,053 51,176
$52.47 $49.84 $24.17 $12.62 $64.27



Eppley Limited

Statement of Financial Position
(Jarmai can dollars in thousands)

Unaudited Unaudited Audited
Sep. 2015 Sep. 2014 Dec. 2014
ASSETS
Cash and Deposits 186, 955 14, 790 519, 791
Taxation recoverabl e 2,159 1, 285 1, 319
O her receivabl e 46, 625 50, 202 50, 186
| PF Recei vabl es 92, 145 109, 422 113, 516
Loans Recei vabl es 811, 643 404, 752 473, 501
Lease Recei vabl e 233,872 174, 550 253, 361
| nvest nent Securities 50, 723 - -
Property, Plant and
Equi prment 5,154 3, 545 3, 248
1,429,275 758,547 1,414,922
LIABILITIES
Due to related parties 1, 653 1, 653 1, 653
Taxati on payabl e 1, 082 1,082 1,082
Def erred Taxation 328 273 328
Bor r owi ngs 1, 052,127 394, 123 1, 038, 823
O her liabilities 32, 767 22,252 29, 550
1,087,957 419,383 1,071,436
SHAREHOLDERS' EQUITY
Share capital 181, 189 181, 189 181, 189
Ret ai ned ear ni ngs 160, 129 157, 975 162, 297
341,319 339,164 343,486
1,429,275 758,547 1,414,922
Approved by the Board of Directors on November 12, 2015 and

signed on its behalf by:

Nigel L. Clarke
Chairman

Nicholas A. Scott
Managing Director



Bal ance as
Net Profit
D vi dends

Balance as

Bal ance as
Net Profit
D vi dends

Balance as

Eppley Limited

Statement of Changes in Equity
(Jamai can dol lars in thousands)

at 1 January 2014
for the period

at 30 September, 2014

at 1 January 2015
for the period

at 30 September, 2015

Share Retained

Capital Earnings Total

181, 189 139, 786 320, 975
- 39, 688 39, 688
- (21, 499) (21, 499)

181,189 157,975 339,164

181, 189 162, 297 343, 486
- 41,776 41,776
- (43, 945) (43, 945)

181,189 160,128 341,319




Eppley Limited
Statement of Cash Flows

(Jamai can dol lars in thousands)

Cash Flows from
Operating Activities
Net profit

Adj ustnments for itens
not affecting cash:
Depr eci ati on
Anortization of Prem um
on I nvestnents

Gai n on di sposal of
property, plant and
equi pnent and

i ntangi bl e asset

I nterest incone

I nt er est expense
Exchange (gains)/| osses
on foreign bal ances
Taxati on

Changes in non-cash
working capital
components:

O her receivabl es

I nsurance prem um
financi ng receivabl es
Loans receivabl e
Lease receivabl es
Interest received
Oher liabilities

Due to related parties

Tax wi thheld at
sour ce/ pai d

Interest paid

Net cash provided

by/ (used in) operating
activities

Unaudited Unaudited Audited
9 months 9 months 12 months
ended ended ended
Sep. 2015 Sep. 2014 Dec. 2014
41,776 39, 688 51,176

1, 509 890 1, 187

89 - -

(145, 557) (81, 506) (117, 681)
87,943 31, 822 48, 701
(17, 885) (20, 902) (25, 988)
- - 55
(32,125) (30,008) (42,551)
4,401 (1, 949) 2,996
21, 975 17, 100 13, 483
(324, 321) (87,510) (151, 322)
23, 664 (3, 099) (80, 520)
139, 781 80, 354 117, 699
3, 215 6, 017 13, 301
(163,411) (19,096) (126,914)
(840) : (878)
(87, 756) (31, 822) (48, 701)
(252, 007) (50,916) (176,493)




Eppley Limited

Statement of Cash Flows (Cont’d)
(Jamai can dol lars in thousands)

Cash Flows from
Investing Activities
Term deposits with
maturity periods in
excess of 90 days
Acqui sition of

I nvest nent s

Proceed from sal e of

i nvest nent s

Addi tions to property,
pl ant and equi pnent
Net cash provided

by/ (used) in investing
activities

Cash Flows from
Financing Activities
Di vi dend pai d

Shares issued

Loans received

Loans repaid

Net cash (used
in)/provided by
financing activities

I ncrease/ (Decrease) in
net cash bal ance

Ef fects of foreign
exchange rates changes
on cash and cash
equi val ent s

Cash and cash
equivalents at
beginning of year
CASH AND CASH
EQUIVALENTS AT END OF
PERIOD

Unaudited Unaudited Audited
9 months 9 months 12 months
ended ended ended
Sep. 2015 Sep. 2014 Dec. 2014

- - (79, 806)

(100, 283) - -

50, 000 - -
(3,414) (28) (28)
(53,697) (28) (79,834)
(43, 945) (21, 499) (28, 665)
31, 265 55, 101 699, 116
(22, 498) (133, 762) (139, 693)
(35,179) (100, 160) 530, 758
(340, 883) (151, 104) 274, 431
2,801 4,362 4,040
439,293 161,531 160,821
101,212 14,790 439,293




Ten Largest Shareholders

(at Septenber 30, 2015)

Musson Investnents Linited
ATL Group Pension Fund Trustees Nonminee Limted

Stony H Il Capital
Ceneral Accident
M chael Subratie
Ravers Linmted

Ni chol as Scott

Ni gel d arke

Tr opi cal
Maxi m Rochest er

Ni gel d arke

Mel ani e Subratie
P. B. Scott

Ni chol as Scott
Shar on Donal dson
Jenni fer Scott
Keith Collister
Byron Thonpson
Maxi m Rochest er

Al exander Melville

Nadi a Jervis
Jacquel in Wat son

Linmted
| nsurance Conpany Janmaica Limted

Battery Conpany Limted

Shareholdings of Directors

(at Septenber 30, 2015)

Shareholdings of Executives
(at Septenber 30, 2015)

Di r ect

277

D rect

5, 305

8, 357

800

2,000

3,978

299, 999
204, 250
121, 666
73, 000
33, 268
22,134
8, 357
5, 305
5, 300
3,978

Connect ed

299, 999

299, 999

5, 300

Connect ed



1. Identification and Activities
Eppley Limted fornmerly Orrett and Miusson | nvestnment

Conmpany Limted is a limted liability conmpany incor porated
and domiciled in Jamaica. The registered office of the
conmpany is |located at 58 Hal f-\Way- Tree Road, Kingston 10.

The principal activity of the conpany is insurance prem um
financing, |ease and | oan financi ng.

The conpany is a public conpany |listed on the Jamaica Stock
Exchange at July 29, 2013.

2. Statement of Compliance and Basis of Preparation
These unaudited interimfinancial statenents have been
prepared in accordance and conply with International
Fi nanci al Reporting Standards (I FRS) and their
interpretations issued by the International Accounting
St andards Board (1 ASB), and the relevant provisions of the
Compani es Act.

The interimfinancial statenments have been prepared under
the historical cost convention as nodified by the
revaluation of certain financial assets carried at fair
val ue.

The accounting policies and nethod of conputation are
consistent with the audited financial statements for year
ended Decenber 31, 2014. These financial statenments are
expressed in Jamaican dollars which is the currency of the
primary econonm c environnent in which the conpany operates.

3. Earnings Per Share
Unaudited Unaudited Unaudited Unaudited Audited
9 months 9 months 3 months 3 months 12 months
ended ended ended ended ended

Sep. 2015 Sep. 2014 Sep. 2015 Sep. 2014 Dec. 2014

Net Profit being

Tot al Conprehensi ve

I ncone for the Period 41,776 39, 688 19, 249 10, 053 51,176

No. of Shares

Qut st andi ng 796, 249 796, 249 796, 249 796, 249 796, 249

EARNINGS PER SHARE $52.47 $49.84 $24.17 $12.62 $64.27



Cash and bank
bal ances
Term Deposits

Less: Term deposits
With maturity period
in excess of ninety
days

Less: Interest

Recei vabl e

Cash and Cash Equivalents

Unaudited Unaudited Audited
9 months 9 months 12 months
ended ended ended
Sep. 2015 Sep. 2014 Dec. 2014
52, 705 14, 790 309, 292
134, 250 - 210, 499
186, 955 14, 790 519, 791
(79, 806) - (79, 806)
(5, 936) - (692)
101, 212 14, 790 439, 293



