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The Board of Directors of C2W Music Limited (the “Company”) is pleased to announce the financial results 
for the period ended June 30

th
, 2015.  

 
The Company continues to work closely with the Caribbean performing rights societies to realize our 
rightful revenue. This quarter we received small advances against royalties due to us until a resolve, and 
we are hoping that this resolve finally comes to a close this year. These small advances contributed to 
some income for the Company and are certainly a step in the right direction in the performing rights 
societies resolving the ongoing issues of our royalty calculation and payment. 
 
The Company, it’s staff, contractors and Directors of the Board continue to thank all of our shareholders 
for their patience and faith in this initiative. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Yours Truly, 

 
Ivan Berry 
CEO 
C2W Music Ltd. 
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C2W MUSIC LIMITED

FINANCIAL STATEMENTS

 SIX (6) MONTHS ENDED JUNE 30, 2015

(UNAUDITED)





Un-audited Un-audited

Quarter ended

Six (6) months 

ended

June 30, June 30,

2015 2015

Notes US$ US$

Revenues:

2,990                 2,990                 

-                     -                     

-                     913                    

-                     -                     

Total revenues 4 2,990                 3,903                 

Less expenses:

13 2,076                 2,076                 

14 13,906                26,790                

15,982                28,866                

Operating (loss) / profit (12,992)              (24,963)              

15 (1,381)                (2,762)                

(Loss) / profit for the period / year (14,373)              (27,725)              

Other income:

2,076                 2,076                 

-                     -                     

2,076                 2,076                 

Net (loss) / profit, being total comprehensive (expense) /

                     income for the period / year (12,297)              (25,649)              

16 (0.003) cents (0.006) cents

C2W MUSIC LIMITED

STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)

 SIX (6) MONTHS ENDED JUNE 30, 2015



Share Accumulated

 capital deficit Total

US$ US$ US$

Unaudited balances at June 30, 2015 1,286,619          (1,269,217)       17,402             

C2W MUSIC LIMITED

STATEMENT OF CHANGES IN EQUITY

(UNAUDITED)

 SIX (6) MONTHS ENDED JUNE 30, 2015



Unaudited

 Six (6) months 

ended 

 June 30, 

 2015 

US$

(25,649)             

5,664                

2,762                

-                    

-                    

Operating cash flows before movements in working capital (17,223)             

Decrease / (increase) in operating assets:

6,585                

Increase / (decrease) in operating liabilities:

16,118              

(1,300)               

4,180                

-                    

4,180                

CASH FLOWS FROM INVESTING ACTIVITIES

-                    

-                    

-                    

NET INCREASE IN CASH AND BANK BALANCES 4,180                

CASH AND BANK BALANCES 

 AT BEGINNING OF YEAR 3,336                

CASH AND BANK BALANCES 

AT THE END OF PERIOD / YEAR 7,516                

C2W MUSIC LIMITED

STATEMENT OF CASH FLOWS

(UNAUDITED)

 SIX (6) MONTHS ENDED JUNE 30, 2015



1. IDENTIFICATION

2.  SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

(a) Property and equipment

NOTES TO THE FINANCIAL STATEMENTS

C2W MUSIC LIMITED

 SIX (6) MONTHS ENDED JUNE 30, 2015

(UNAUDITED)



2.  SIGNIFICANT ACCOUNTING POLICIES (CONT'D):

(b) Intangible assets

(c) Impairment of tangible and intangible assets

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

 SIX (6) MONTHS ENDED JUNE 30, 2015



2. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(d) Cash and bank balances

(e) Receivables

(f) Payables

(g) Revenue recognition

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

 SIX (6) MONTHS ENDED JUNE 30, 2015



2. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(h) Related parties

(i) Foreign currencies

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

 SIX (6) MONTHS ENDED JUNE 30, 2015



2. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(j) Financial  instruments

(k) Taxation

3. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION 
UNCERTAINTY

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

 SIX (6) MONTHS ENDED JUNE 30, 2015



4. REVENUES

5. PROPERTY AND EQUIPMENT

At Cost

Accumulated depreciation

Carrying amount

886           1,388           588              533              3,395           

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

 SIX (6) MONTHS ENDED JUNE 30, 2015



6. INTANGIBLE ASSET

At Cost

17,940                      

Amortisation

16,443                      

Carrying amount

1,497                        

7. ADVANCES TO SONGWRITERS

Unaudited

June 30, 2015

US$

210,012             

23,763               

233,775             

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

 SIX (6) MONTHS ENDED JUNE 30, 2015



8. RECEIVABLES

Unaudited

June 30, 2015

US$

-                     

3,517                 

12,432               

913                    

16,862               

9. CASH AND BANK BALANCES

Unaudited

June 30, 2015

US$

7,516                 

10. SHARE CAPITAL

Unaudited

June 30, 2015

US$

1,286,619          

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

 SIX (6) MONTHS ENDED JUNE 30, 2015



11. LOANS PAYABLE

Unaudited

June 30, 2015

US$

80,950                  

12. PAYABLES 

Unaudited

June 30, 2015

US$

162,007                

13. SONGWRITING CAMPS AND DEVELOPMENT EXPENSES 

Unaudited Unaudited

Quarter ended

Six (6) months 

ended

June 30, 2015 June 30, 2015

US$ US$

2,076                   2,076                    

-                       -                        

-                       -                        

-                       -                        

-                       -                        

2,076                   2,076                    

NOTES TO THE FINANCIAL STATEMENTS

C2W MUSIC LIMITED

 SIX (6) MONTHS ENDED JUNE 30, 2015

(UNAUDITED)



14. ADMINISTRATIVE EXPENSES

Unaudited Unaudited

Quarter ended

Six (6) months 

ended

June 30, 2015 June 30, 2015

US$ US$

1,041                   2,081                       

-                       -                          

-                       -                          

1,702                   1,702                       

327                      654                          

2,663                   5,325                       

-                       -                          

119                      193                          

-                       -                          

2,832                   5,664                       

-                       148                          

3,649                   7,710                       

-                       -                          

92                        326                          

1,481                   2,970                       

-                       -                          

-                       -                          

-                       17                            

-                       -                          

-                       -                          

13,906                 26,790                     

15. FINANCE COSTS

Unaudited Unaudited

Quarter ended

Six (6) months 

ended

June 30, 2015 June 30, 2015

US$ US$

1,381                   2,762                       

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

 SIX (6) MONTHS ENDED JUNE 30, 2015



16. (LOSS) / PROFIT PER SHARE

 Unaudited  Unaudited 

Quarter ended

Six (6) months 

ended

June 30, 2015 June 30, 2015

US$ US$

(12,297)             (25,649)                  

400,000,000     400,000,000

(0.003)               (0.006)                    

17. FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT

 Unaudited 

June 30, 2015

US$

258,154

247,054                 

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

 SIX (6) MONTHS ENDED JUNE 30, 2015



17. FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT (cont'd)

Capital risk management policies and objectives

C2W MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

(UNAUDITED)

 SIX (6) MONTHS ENDED JUNE 30, 2015



 Jamaica Central Securities Depository Limited Page 1 of 1 

 Registrar Services Unit  
 P.O. BOX 1084, 40 Harbour Street, Kingston, Jamaica  
 Tel: (876) 967-3271-4 Fax: (876) 948-6653 

 

 Top 10 for C2W MUSIC Limited 
 
 As at June 30, 2015 

 
 Name 

 Account(s) Joint Holders Volume Percentage 

 

 

 
 IVAN BERRY 

   180,000,000.00  45.00 

  180,000,000.00  45.00 
 
 DEREK WILKIE 

   80,000,000.00  20.00 

  80,000,000.00  20.00 
 
 STOCKS AND SECURITIES LTD MANAGED A/C 

   59,278,313.00  14.90 

  59,278,313.00  14.90 
 
 STOCKS & SECURITIES LTD (ALPHA) 

   50,895,843.00  13.00 

  50,895,843.00  13.00 
 
 KRIS ASTAPHAN 

   20,000,000.00  5.00 

  20,000,000.00  5.00 
 
 JCSD TRUSTEE SERVICES LTD. – SIGMA VENTURE 
   2,502,000.00  0.63 

  2,502,000.00  0.63 

  
 ANN-MARIE VAZ 

   1,000,000.00  0.25 

  1,000,000.00  0.25 

 
 PHILLIP FEANNY 

   1,000,000.00  0.25 

  1,000,000.00  0.25 
 
 GERALD DAVID MAIR 

   535,000.00  0.13 

  535,000.00  0.13 

 

 DAVID MCDANIEL 

   511,000.00  0.13 

  511,000.00  0.13 

 
 
  
 
 
 ***End of Report*** 
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Jamaica Central Securities Depository Limited 
Registrar Services Unit 

P.O. BOX 1084, 40 Harbour Street, Kingston, Jamaica 
Tel: (876) 967-3271-4 Fax: (876) 948-6653 

 
Directors Holdings for C2W Music Limited 

As at June 30, 2015 
 
 
Name  
Account(s)  Joint Holders  Volume  Percentage 
 
 

Ivan Berry 
 180,000,000.00 45.00 
 180,000,000.00 45.00 
 

Derek Wilkie 
  80,000,000.00 20.00 
 80,000,000.00 20.00 

Gassan Elias Azan 
  0.00 0.00 
 0.00 0.00 

Kristine Gibbon-Thompson 
  0.00 0.00 
 0.00 0.00 

Neysha Soodeen  
   0.00 0.00 
 0.00 0.00 
 
Christopher D. R. Bovell   0.00 0.00 
 0.00 0.00 
 
 

 
 
 

***End of Report*** 
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